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Crieff Golf Club Limited

Report of the Directors 
for the Year Ended 31 October 2024

The directors present their report with the financial statements of the company for the year ended 31 October 2024. 

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of a private members golf club offering  facilities
to visitors. 

DIRECTORS
The directors shown below have held office during the whole of the period from 1 November 2023 to the date of  this
report. 

Mr A McIntosh
Mr J J Roseweir
Mr W Lawson
Mrs C Hepburn
Mr D Lynde
Mrs B A Lynde
Mr N F McDougall

Other changes in directors holding office are as follows: 

Mr M G Morrison - appointed 15 February 2024 
Mr I Mackenzie - resigned 15 February 2024 

PRESIDENT AND VICE PRESIDENT
The current President is Frank Strang.

CAPTAIN AND VICE CAPTAIN
The current Captain is William Lawson and the current Vice Captain is Claire Hepburn.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to  small
companies. 

ON BEHALF OF THE BOARD:

Mrs A J McLean - Secretary 

20 December 2024
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
Crieff Golf Club Limited

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval  the
financial statements of Crieff Golf Club Limited for the year ended 31 October 2024 which comprise the  Income
Statement, Balance Sheet and the related notes from the company's accounting records and from information  and
explanations you have given us. 

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements which  are
detailed at http://www.icas.com/accountspreparationguidance. 

This report is made solely to the Board of Directors of Crieff Golf Club Limited, as a body, in accordance with  our
terms of engagement. Our work has been undertaken solely to prepare for your approval the financial statements  of
Crieff Golf Club Limited and state those matters that we have agreed to state to the Board of Directors of Crieff  Golf
Club Limited, as a body, in this report in accordance with the requirements of ICAS as detailed  at
http://www.icas.com/accountspreparationguidance. To the fullest extent permitted by law, we do not accept or  assume
responsibility to anyone other than the company and its Board of Directors, as a body, for our work or for this report. 

It is your duty to ensure that Crieff Golf Club Limited has kept adequate accounting records and to prepare  statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and loss of Crieff Golf  Club
Limited. You consider that Crieff Golf Club Limited is exempt from the statutory audit requirement for the year. 

We have not been instructed to carry out an audit or a review of the financial statements of Crieff Golf Club  Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information  and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements. 

Drummond Laurie CA
Unit 5
Gateway Business Park
Beancross Road
Grangemouth
FK3 8WX

20 December 2024

This page does not form part of the statutory financial statements
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Crieff Golf Club Limited

Income Statement 
for the Year Ended 31 October 2024

31.10.24 31.10.23
£ £

TURNOVER 843,537 738,998

Cost of sales (147,256 ) (114,768 )

GROSS PROFIT 696,281 624,230

Administrative expenses (751,659 ) (665,938 )

(55,378) (41,708)

Other operating income 26,454 34,361

OPERATING LOSS (28,924) (7,347)

Interest receivable and similar income 1,371 956

(27,553) (6,391)

Interest payable and similar expenses (8,334) (1,563)

LOSS BEFORE TAXATION (35,887) (7,954)

Tax on loss - -

LOSS FOR THE FINANCIAL YEAR (35,887) (7,954)

The notes form part of these financial statements
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Crieff Golf Club Limited (Registered number: SC008664)

Balance Sheet 
31 October 2024

31.10.24 31.10.23
Notes £ £

FIXED ASSETS
Tangible assets 4 516,620 462,756
Investments 5 180,000 180,000

696,620 642,756

CURRENT ASSETS
Stocks 14,078 14,046
Debtors 6 18,452 15,328
Cash at bank and in hand 293,415 304,869

325,945 334,243
CREDITORS
Amounts falling due within one year 7 (165,181 ) (139,706 )

NET CURRENT ASSETS 160,764 194,537

TOTAL ASSETS LESS CURRENT
LIABILITIES 857,384 837,293

CREDITORS
Amounts falling due after more than one
year 8 (97,958) (41,980)

NET ASSETS 759,426 795,313

RESERVES
Retained earnings 759,426 795,313

759,426 795,313

The notes form part of these financial statements

Page 5 continued...



Crieff Golf Club Limited (Registered number: SC008664)

Balance Sheet - continued 
31 October 2024

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year  ended
31 October 2024. 

The members have not required the company to obtain an audit of its financial statements for the year  ended
31 October 2024 in accordance with Section 476 of the Companies Act 2006. 

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the  Companies

Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end  of

each financial year and of its profit or loss for each financial year in accordance with the requirements of  Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to  financial
statements, so far as applicable to the company. 

The financial statements have been prepared in accordance with the provisions applicable to companies subject to  the
small companies regime. 

The financial statements were approved by the Board of Directors and authorised for issue on 20 December 2024  and
were signed on its behalf by: 

Mr W Lawson - Director 

Mr D Lynde - Director 

The notes form part of these financial statements
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Crieff Golf Club Limited

Notes to the Financial Statements 
for the Year Ended 31 October 2024

1. STATUTORY INFORMATION

Crieff Golf Club Limited is a private company, limited by guarantee, incorporated in Scotland,  registration
number SC008664. The registered office is Golf Club House, Perth Road, Crieff, PH7 3LR.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements
These financial statements have been prepared in accordance with Financial Reporting Standard 102  "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of  Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under  the
historical cost convention. 

Turnover
Turnover represents net invoiced sales of goods and services in respect of golf club income, excluding  value
added tax.  Sales are recognised at the point at which the goods are delivered or the service is complete.

Tangible fixed assets and depreciation
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life or, if held under a finance lease, over the lease term, whichever is the shorter. 
Property -   10% on cost and 2% on cost 
Golf Course Improvements -   20% on cost and 5% on cost 
Plant and machinery -   20% on cost and 10% on cost 
Fixtures and fittings -   20% on cost and 10% on cost 

Tangible fixed assets are stated at cost less depreciation. Cost represent purchase price together with  any
incidental costs of acquisition.

The directors have considered the residual value of all tangible fixed assets to be immaterial and therefore  all
tangible fixed assets are depreciated to nil value.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and  slow
moving items.  Cost is represented by purchase price.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except  to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted  or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the  balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different  from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws  that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of  the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that  they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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Crieff Golf Club Limited

Notes to the Financial Statements - continued 
for the Year Ended 31 October 2024

2. ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those  held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance  leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter. 

The interest element of these obligations is charged to profit or loss over the relevant period. The capital  element
of the future payments is treated as a liability. 

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of  the
lease. 

Provisions
Provisions are recognised when the company has a legal or constructive obligation as a result of a past event, it  is
probable that an outflow of resources will be required to settle the obligation, and the amount has been  reliably
estimated. Provisions are not recognised for future operating losses. Provisions are discounted where the  time
value of money is material.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement  is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood  of
an outflow with respect to any one item included in the same class of obligations may be small.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 13 (2023 - 14). 

4. TANGIBLE FIXED ASSETS
Golf Fixtures

Course Plant and and
Property Improvements machinery fittings Totals

£ £ £ £ £
COST
At 1 November 2023 541,553 217,136 581,495 403,000 1,743,184
Additions 1,170 - 48,194 67,308 116,672

At 31 October 2024 542,723 217,136 629,689 470,308 1,859,856

DEPRECIATION
At 1 November 2023 357,220 171,179 438,774 313,255 1,280,428
Charge for year 10,939 4,680 27,739 19,450 62,808

At 31 October 2024 368,159 175,859 466,513 332,705 1,343,236

NET BOOK VALUE
At 31 October 2024 174,564 41,277 163,176 137,603 516,620

At 31 October 2023 184,333 45,957 142,721 89,745 462,756
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Crieff Golf Club Limited

Notes to the Financial Statements - continued 
for the Year Ended 31 October 2024

4. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows: 
Fixtures

Plant and and
machinery fittings Totals

£ £ £
COST
Additions 42,627 44,936 87,563
Reclassification/transfer 40,844 33,564 74,408

At 31 October 2024 83,471 78,500 161,971

DEPRECIATION
Charge for year 8,347 8,200 16,547
Reclassification/transfer 4,084 7,413 11,497

At 31 October 2024 12,431 15,613 28,044

NET BOOK VALUE
At 31 October 2024 71,040 62,887 133,927

5. FIXED ASSET INVESTMENTS
Other

investments
£

COST
At 1 November 2023
and 31 October 2024 180,000

NET BOOK VALUE
At 31 October 2024 180,000

At 31 October 2023 180,000

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.10.24 31.10.23

£ £
Trade debtors 2,400 1,036
Other debtors 16,052 14,292

18,452 15,328

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.10.24 31.10.23

£ £
Bank loans and overdrafts 10,000 10,000
Hire purchase contracts 30,083 15,999
Trade creditors 33,657 44,475
Taxation and social security 5,147 6,420
Other creditors 86,294 62,812

165,181 139,706
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Crieff Golf Club Limited

Notes to the Financial Statements - continued 
for the Year Ended 31 October 2024

8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR 

31.10.24 31.10.23
£ £

Bank loans 10,000 20,000
Hire purchase contracts 87,958 21,980

97,958 41,980

9. SECURED DEBTS

The following secured debts are included within creditors:

31.10.24 31.10.23
£ £

Hire purchase contracts 118,041 37,979

Amounts due on hire purchase are secured over the individual assets concerned.

10. OPERATING LEASE COMMITMENTS

Lessee
A lease exists between the company and Crieff Hydro Limited (the landlord). This lease was registered in  1991
for a 99 year term and provided for an annual rent payment of £9,000 per annum, subject to regular rent  reviews.
The revised rent from 2022 to 2027 is £39,604 per annum. The remaining rent commitment relates to a  second
property leased by the company.

At the reporting end date the company had outstanding commitments for future minimum lease payments  under
non-cancellable operating leases, as follows:

2024 2023
£ £

48,764 48,764

11. MEMBERS' LIABILITY

The company is limited by guarantee, not having a share capital and consequently the liability of members  is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company  on
winding up such amounts as may be required not exceeding £1.
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Crieff Golf Club Limited

Trading and Profit and Loss Account 
for the Year Ended 31 October 2024

31.10.24 31.10.23
£ £ £ £

Turnover
Members' subscriptions 393,968 340,180
Green fees 240,295 224,027
Competition entries 36,022 36,792
Bar sales 158,801 127,683
Gaming machine income 466 271
Sponsorship income 6,650 5,600
Locker rental 7,335 4,445

843,537 738,998

Cost of sales
Bar purchases 71,745 56,699
Bar and house wages & pension 72,086 55,587
Bar expenses 3,425 2,482

147,256 114,768

GROSS PROFIT 696,281 624,230

Establishment costs
Rent 47,064 46,849
Rates and water 15,039 13,050
Insurance 17,209 11,579
Light and heat 38,484 20,797
Repairs to property 33,152 27,655
Catering and consumables 15,466 15,837
Clubhouse facilities 536 619
Competition expenses 15,113 14,327
Greens' wages and pensions 171,002 154,698
Greens' materials 38,772 33,855
Greens' machinery & other exps 45,738 43,244

437,575 382,510

Carried forward 258,706 241,720

This page does not form part of the statutory financial statements
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Crieff Golf Club Limited

Trading and Profit and Loss Account 
for the Year Ended 31 October 2024

31.10.24 31.10.23
£ £ £ £

Brought forward 258,706 241,720

Administrative expenses
Admin salaries and pensions 60,019 51,377
Commission pd to professional 21,009 25,027
Professional retainer 20,400 20,199
Telephone 4,116 3,670
Post and stationery 1,234 681
Printing 3,761 1,346
Marketing & bus development 12,182 17,784
Staff training 1,120 975
Hire of equipment 888 942
Irrecoverable VAT 43,923 39,024
Household and cleaning 31,914 28,307
Computer running costs 6,941 6,184
Sundry expenses 3,498 1,295
Accountancy fees 2,593 2,420
Book-keeping fees 6,600 5,025
Subscriptions 1,636 1,401
Golf Union levy 12,664 12,207
Legal fees 5,711 7,001
Depreciation of tangible fixed assets 62,809 54,992
Profit/loss on sale of tangible fixed assets - (6,435)

303,018 273,422

(44,312) (31,702)

Finance costs
Bank charges 850 1,367
Credit card charges 10,216 8,639

11,066 10,006

(55,378) (41,708)

Other operating income
Social events 6,723 10,801
Rents received 12,613 19,607
Sundry income 7,118 3,953

(26,454) (34,361)

(28,924) (7,347)

Finance income
Deposit account interest 1,371 956

Carried forward (27,553) (6,391)

This page does not form part of the statutory financial statements
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Crieff Golf Club Limited

Trading and Profit and Loss Account 
for the Year Ended 31 October 2024

31.10.24 31.10.23
£ £ £ £

Brought forward (27,553) (6,391)

Finance costs
Bank loan interest 638 886
Hire purchase interest 7,696 677

8,334 1,563

NET LOSS (35,887) (7,954)

This page does not form part of the statutory financial statements
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